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Independent Auditor’s Report

To the People of Kentucky
The Honorable Andy Beshear, Governor
Holly M. Johnson, Secretary
Finance and Administration Cabinet
The Honorable David K. West, Jessamine County Judge/Executive
Members of the Jessamine County Fiscal Court

Report on the Audit of the Financial Statement
Opinions

‘We have audited the accompanying Statement of Receipts, Disbursements, and Changes in Fund Balances - Regulatory Basis of the
Jessamine County Fiscal Court, for the year ended June 30, 2025, and the related notes to the financial statement, which collectively
comprise the Jessamine County Fiscal Court’s financial statement as listed in the table of contents.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the accompanying financial statement referred to above presents fairly, in all material respects, the receipts,
disbursements, and changes in fund balances - regulatory basis of the Jessamine County Fiscal Court, for the year ended June 30,
2025, in accordance with accounting practices prescribed or permitted by the Commonwealth of Kentucky as described in Note 1.

Adbverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principles section of our report, the financial statements do not present fairly, in accordance with accounting principles
generally accepted in the United States of America, the financial position of each fund of the Jessamine County Fiscal Court, for the
year ended June 30, 2025, or the changes in financial position and cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS),
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States, and the Fiscal Court Audit Guide issued by the Auditor of Public Accounts, Commonwealth of Kentucky.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statement section of our report. We are required to be independent of the Jessamine County Fiscal Court and to meet our other

ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence

JESSAMINE COUNTY
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES
IN FUND BALANCES - REGULATORY BASIS

For The Year Ended June 30, 2025

we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

To the People of Kentucky
The Honorable Andy Beshear, Governor
Holly M. Johnson, Secretary
Finance and Administration Cabinet
The Honorable David K. West, Jessamine County Judge/Executive
Members of the Jessamine County Fiscal Court

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 of the financial statement, the financial statement is prepared by the Jessamine County Fiscal Court on the
basis of the accounting practices prescribed or permitted by the Department for Local Government to demonstrate compliance
with the Commonwealth of Kentucky’s regulatory basis of accounting and budget laws, which is a basis of accounting other than
accounting principles generally accepted in the United States of America. The effects on the financial statement of the variances
between the regulatory basis of accounting described in Note 1 and accounting principles generally accepted in the United States
of America, although not reasonably determinable, are presumed to be material and pervasive.

Responsibilities of My t for the Financial Statement

Jessamine County Fiscal Court’s management is responsible for the preparation and fair presentation of the financial statement
in accordance with accounting practices prescribed or permitted by the Department for Local Government to demonstrate
compliance with the Commonwealth of Kentucky’s regulatory basis of accounting and budget laws. This includes determining
that the regulatory basis of accounting is an acceptable basis for the preparation of the financial statement in the circumstances.
Management is also responsible for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of a financial statement that is free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the Jessamine County Fiscal Court’ ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise substantial doubt
shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinions. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statement.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

« Exercise professional judgment and maintain professional skepticism throughout the audit.

« Identify and assess the risks of material misstatement of the financial statement, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statement.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Jessamine County Fiscal Court’s
internal control. Accordingly, no such opinion is expressed.

To the People of Kentucky
The Honorable Andy Beshear, Governor
Holly M. Johnson, Secretary
Finance and Administration Cabinet
The Honorable David K. West, Jessamine County Judge/Executive
Members of the Jessamine County Fiscal Court

Auditor’s Responsibilities for the Audit of the Financial Statement (Continued)
« Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluate the overall presentation of the financial statement.
« Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt
about the Jessamine County Fiscal Court’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Other Matters
Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statement taken as a whole of the Jessamine
County Fiscal Court. The Budgetary Comparison Schedules and the Schedule of Expenditures of Federal Awards, as required
by Title 2 US. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance) are presented for purposes of additional analysis and are not a required
part of the financial statement; however, they are required to be presented in accordance with accounting practices prescribed
or permitted by the Department for Local Government to demonstrate compliance with the Commonwealth of Kentucky’s
regulatory basis of accounting and budget laws.

The accompanying Budgetary Comparison Schedules and Schedule of Expenditures of Federal Awards are the responsibility
of management and were derived from and relate directly to the underlying accounting and other records used to prepare the
financial statement. Such information has been subjected to the auditing procedures applied in the audit of the financial statement
and certain additional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the financial statement or to the financial statement itself, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the Budgetary Comparison
Schedules and the Schedule of Expenditures ofFederal Awards are fairly stated in all material respects in relation to the financial
statement as a whole.

Other Information

Management is responsible for the other information included in this report. The other information is comprised of the schedule of
capital assets but does not include the financial statement and our auditor’s report thereon. Our opinions on the financial statement
do not cover the other information, and we do not express an opinion or any form of assurance thereon. In connection with our
audit of the financial statement, our responsibility is to read the other information and consider whether a material inconsistency
exists between the other information and the financial statement, or the other information otherwise appears to be materially
misstated. If, based on the work performed, we conclude that an uncorrected material misstatement of the other information exists,
we are required to describe it in our report.

To, the People of Kentucky
The Honorable Andy Beshear, Governor
Holly M. Johnson, Secretary
Finance and Administration Cabinet
The Honorable David K. West, Jessamine County Judge/Executive
Members of the Jessamine County Fiscal Court

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 24, 2026, on our consideration
of the Jessamine County Fiscal Courts internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is solely to describe
the scope of our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the effectiveness of internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the Jessamine County Fiscal Court’s internal
control over financial reporting and compliance.

Based on the results of our audit, we present the accompanying Schedule of Findings and Questioned Costs included herein, which
discusses the following report finding:

2025-001 The Jessamine County Fiscal Court’s Fourth Quarter Report Was Materially Misstated

Respectfully submitted,

Allosn. T5atf
Allison Ball
Auditor of Public Accounts

Frankfort, KY
March 24, 2026

Budgeted Funds
Local
Government
Economic
General Road Jail Assistance
Fund Fund Fund Fund
RECEIPTS
Taxes $26,197,270 $ $ $
Excess Fees 1,854,540
Licenses and Permits 332,557
Intergovernmental 1,141,242 1,233,630 668,866 241,361
Charges for Services 841,976 180,284
Miscellaneous 3,186,081 3,165 63,973 7,200
Interest 1,540,148 40,594 5,557 25,008
Total Receipts 35,093,814 1,277,389 918,680 273,569
DISBURSEMENTS
General Government 8,076,136 91,125
Protection to Persons
and Property 372,291 3,268,378
General Health and
Sanitation 2,348,050
Social Services 243,672
Recreation and Culture 1,366,866 12,900
Road 1,927,993
Other Transportation
Facilities and Service 248,497
Debt Service 204,971
Capital Projects 4,288,299 129,322
Administration 7.680,738 109,882 585,792
Total Disbursements 24,829,520 2.167,197 3,854,170 104,025
Excess (Deficiency) of Receipts Over
Disbursements Before Other
Adjustments to Cash (Uses) 10,264,294 889,808 2,935,490 169,544
Other Adjustments to Cash (Uses)
Bond Anticipation Note Proceeds
Cost of Issuance
Payroll Revolving Account 55,442
Transfers From Other Funds
Transfers To Other Funds 300,000 3,003,641
Transfers To Other Funds (6,493,011)
Total Other Adjustments to Cash (Uses) (6,437,569) 300,000 3,003,641
Net Change in Fund Balance 3,826,725 (589,808) 68,151 169,544
Fund Balance - 32,090,583 676,319 51,360 477,759
Beginning (Restated)
Fund Balance - Ending $ 35,917,308 $86,511 $119,511 $647,303
Composition of Fund Balance
Bank Balance $32,325,330 823,127 124,713 647,303
Less: Outstanding Checks (463,464) (736,616) (5,202)
Payroll Revolving Account 55,442
Reconciliation Balance
Certificates of Deposit 4,000,000
Investments
Fund Balance - Ending $ 35917,308 $ 86,511 119,511 647,303
The accompanying notes are an integral part of the financial statement.
JESSAMINE COUNTY
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES
IN FUND BALANCES - REGULATORY BASIS
For The Year Ended June 30, 2025
(Continued)
Budgeted Funds
Housing and
County Clerk Urban American Equitable
County Emergency Storage Opioid Development  Rescue Sharing
Ambulance Bond Sinking Services Fee Settlement Grant Plan Act Forfeiture
Fund Fund Fund Fund Fund Fund Fund Fund
$ $ $ 1,395,766 $ $ $ $ $
371,912 3,025,163
3,497,248 183,758
52,088 2,754 84,680 174,119 28,037
13,674 3,292 14,693 6,993 33,761 247,386
3,563,010 3,292 1,968,883 91,673 207,880 3,025,163 247,386 28,037
2,950,000
4,741,458 1,833,023 15,000
413,989
7,475,753
1,429,619 347,276 75,164 77,592 80
6,171,077 413,989 2,180,299 15,000 3,025,164 7,553,345 80
(2,608,067) (410,697) (211,416) 91,673 192,880 (1) (7,305,959) 27,957
2,771,677 420,000
(2,307)
2,771,677 420,000 (2,307)
163,610 9,303 (213,723) 91,673 192,880 (1) (7,305,959) 27,957
154,548 451,549 453,853 108,276 608,113 70 8,925,249 59,760
$ 318,158 $ 460,852 $ 240,130 $199,949 $ 800,993 $ 69 $1,619,290 $87,717
$ 324,644 $ 460,852 $ 245,035 $199,949 $ 815,993 $69 $1,616,637 $87,717
(6,486) (4,905) (15,000) (1,000)
$3,653
$ 318,158 $ 460,852 $ 240,130 $199,949 $ 800,993 $69 $1,619,290 $87,717
The accompanying notes are an integral part of the financial statement.
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(Continued)
Internal Service
Unbudgeted Funds Fund
Jail Health
PPC Commissary Total Insurance
Fund Fund Funds Fund
RECEIPTS
Taxes $ $ $27,593,036 $
Excess Fees 1,854,540
Licenses and Permits 332,557
Intergovernmental 6,682,174
Charges for Services 4,703,266
Miscellaneous 124,788 3,726,885 4,143,510
Interest 72,381 2,003,487 10,410
Total Receipts 72,381 124,788 46,895,945 4,153,920
DISBURSEMENTS
General Government 11,117,261
Protection to Persons and Property 10,230,150
General Health and Sanitation 2,348,050
Social Services 243,672
Recreation and Culture 127,512 1,507,278
Roads 1,927,993
Other Transportation Facilities and Services 248,497
Debt Service 4,116,000 4,734,960
Capital Projects 274,841 12,168,215
Administration 18,500 10,324,643 4,050,388
Total Disbursements 4,409,341 127,512 54,850,719 4,050,388
Excess (Deficiency) of Receipts Over
Disbursements Before Other
Adjustments to Cash (Uses) (4,336,960) (2,7242) (7,954,774) 103,532
Other Adjustments to Cash (Uses)
Bond Anticipation Note Proceeds 5,000,000 5,000,000
Cost of Issuance (25,000) (25,000)
Capitalized Interest (100,556) (100,556)
Payroll Revolving Account 55,442
Transfers From Other Funds 6,495,318
Transfers To Other Funds (6,495,318)
Total Other Adjustments to Cash (Uses) 4,874,444 4,929,886
Net Change in Fund Balance 537,484 (2,724) (3,024,888) 103,532
Fund Balance - Beginning (Restated) 1,214,981 41,460 45,313,880 207
Fund Balance - Ending $ 1,752,465 $ 38,736 $ 42,288,992 $103,739
Composition of Fund Balance
Bank Balance $1,752,465 $ 46,830 $ 39,470,664 $103,739
Less: Outstanding Checks (8,094) (1,240,767)
Payroll Revolving Account Reconciliation Balance 55,442
Certificates of Deposit 4,000,000
Investments 3,653
Fund Balance - Ending $ 1,752,465 $ 38,736 $ 42,288,992 $103,739

The accompanying notes are an integral part of the financial statement.

« A copy of the complete audit report of Jessamine County Fiscal Court for the year ending June 30, 2025, including financial
statements and supplemental information, is on file at the Jessamine County courthouse and is available for public inspection
during normal business hours.

« Any citizen may obtain from the Jessamine County courthouse a copy of the complete audit report, including financial statements
and supplemental information, for his personal use.

« Citizens requesting a personal copy of Jessamine County’s audit report will be charged for duplication costs at a rate that shall not
exceed twenty-five cents ($0.25) per page.

Copies of the financial statement prepared in accordance with KRS 424.220, when a financial statement is required by KRS 424.220,
are available to the public at no cost at the Jessamine County courthouse located at 101 N. Main St. Nicholasville, KY.




