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Community giveaway
set for Nov. 20

A community give- 20, from 9 to 11am Donations may be

away for Cumberland at the Cumberland dropped off at the same
County residents will County Fairgrounds Ag location Thursday, Nov.
be held Friday, Nov. Building. 19, from 9am to noon.

CCMS Cheerleaders
Compete at KAPOS

)

The CCMS cheerleaders gave it their all, and walked away with zero deductions,
while Charlee Smith and Hunter Page were nominated to the KAPOS All-Region
Team this past weekend. “Thank you to all our amazing fans who came out and
supported! We appreciate you more than you know!”
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COMMONWEALTH OF KENTUCKY

IDA reviews finances,
discusses funds committed
to development project

By Greg Wells
CCN—Editor

The Industrial
Development
Authority reviewed
approximately
$525,000 in gen-
eral funds during its
regular meeting, with
Chairman Dr. Elijah
Wilson noting that a
portion is commit-
ted to the authority’s
Cumberland River
Industrial Park (CRIP)
project.

Treasurer Brian
Scott reported an
account balance of
$175,051.17, in addi-
tion to a $350,000
certificate of deposit
held with general
funds. The approxi-
mately $525,000
total did not include
interest earned on the
certificate.

Although board
members initially de-
scribed those funds as
unrestricted, Wilson
clarified that money
already provided
through a regional de-
velopment assistance
program is being held
to cover the author-
ity’s 10 percent share
of the current project
phase. He estimated
that commitment at
more than $100,000
but did not provide
a confirmed amount
during the available

reviewed two cer-
tificates of deposit
associated with its
revolving loan fund.
Members described
those certificates as
holding approximately
$47,000 and $30,000
and emphasized that
the revolving loan
money is restricted to
lending purposes.

Scott reported that
the authority has three
active certificates
of deposit. The next
maturity date is Jan.
23, with the other two
coming due in April. A
fourth certificate ap-
pearing on the finan-
cial report had been
closed and moved into
a new certificate, he
explained.

The revolving fund’s
separate bank account
currently has a zero
balance because its
funds were used to
open the most recent
certificate of deposit.
Scott said the account
no longer appears in
the bank’s system af-
ter remaining at zero
and would need to be
reopened when the
next deposit is made.
He asked that the
deposit be coordinated
with him.

The financial report
also reflected two au-
tomatic transactions
and a cleared $1,000

Wilson said he had
contacted a program
representative about
the availability of
another round of
regional development
assistance funding
and had been told the
funds were available.
The supplied portion
of the meeting ended
before he provided an
amount or the board
considered any related
action.

In other business,
the board approved
the previous meet-
ing’s minutes after
adding the names of
those who attended.
Jim Neatherly made
the motion, and Scott
seconded it. The mo-
tion carried with no
opposition recorded.

The board unani-
mously approved seek-
ing approval to draw
down the $153,846
from Frankfort to
put against the mort-
gage on the land that
comprises the CRIP
project. Wilson said
he would try to get
the matter on the next
Fiscal Court agenda.

Tucker England,
from Premier
Engineering, the firm
overseeing work on
the project, said exca-
vation is expected to
begin mid-month on
the placement of the
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