
ORDINANCE NO. 2025-006
AN ORDINANCE ADOPTING THE CITY OF EMINENCE, KENTUCKY ANNUAL BUDGET FOR THE FISCAL YEAR OF JULY 1, 2025

THROUGH JUNE 30, 2026 ESTIMATING REVENUE AND RESOURCES AND APPROPRIATING
FUNDS FOR THE OPERATION OF CITY GOVERNMENT.

WHEREAS, an annual budget proposal and message has been prepared and delivered to the City Council; and
WHEREAS, the City Council has reviewed such budget proposal and made necessary modification,
NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF EMINENCE, KENTUCKY.
SECTION ONE:
That the annual budget for the fiscal year beginning July 1, 2025 and ending June 30, 2026 is hereby adopted as follows:

SPECIAL FUNDS
GENERAL MUNICIPAL MUNICIPAL LGEA DEBT SERVICE &
FUND AID W & S FUND RESERVE ACCTS

Resources Available
Fund Balance Carried

Forward 1,200,000.00 389,000.00 1,800,000.00 20,600.00 2,930,250.00
Estimated Revenues:
Property Taxes 430,000.00
Bank Deposit Tax 15,000.00
Vehicle Taxes 55,000.00

Insurance Premium Tax 550,000.00
Beer/Liquor Licenses 4,300.00
Intergovernmental
Revenues 8,000.00 54,000.00 6,000.00

Charges for Services 74,460.00 1,501,096.00 137,500.00
Other Revenues 165,650.00 18,000.00 80,000.00 740.00 126,425.00
Franchise Fees 131,200.00
Payment in Lieu of Taxes 20,000.00
Net Profits 198,750.00 186,250.00
Project Grants/Loans/Other 39,640.00 -
Total Resources Available
for Appropriation 2,892,000.00 461,000.00 3,567,346.00 27,340.00 3,194,175.00

Appropriation:
General Government 551,283.00
Community Room 62,500.00
Festival 39,700.00

Public Safety
Police 1,354,044.00 - 3,500.00
Fire 355,999.00 13,760.00

Public Works
Streets/Sanitation 194,006.00 281,500.00

Public Utilities 2,188,346.00 590,200.00
Parks & Recreation 44,000.00 -
Total Appropriation 2,601,532.00 281,500.00 2,188,346.00 - 607,460.00
Excess of Resources

Over/Under Appropriation 290,468.00 179,500.00 1,379,000.00 27,340.00 2,586,715.00
Other Resources
Interfund Transfers 24,760.00 275,885.00
Other - General

Estimated Fund Balance
End of Fiscal Year 315,228.00 179,500.00 1,379,000.00 27,340.00 2,862,600.00

SECTION TWO:
This budget ordinance shall be administered by the executive authority as prescribed and set forth in Kentucky Revised

Statutes. Administration shall include but not be limited to at least the following:
A. Preparation and submission of financial statements which include budgetary comparisons on not less than a quarterly

basis.
B. Provide for budget amendments if called for by the council if anticipated through implementation.
C. Prepare any financial statements required for publication purposes pursuant to KRS 424 and 91A.
D. Cause each fund of this budget to be audited as prescribed by law.

SECTION THREE:
This ordinance shall be published in the Henry County Local newspaper by title and summary within thirty (30) days after

adoption.
SECTION FOUR:
This ordinance becomes effective immediately upon passage and publication as required by law.
Adopted this 9th day of June, 2025.

FRED DOWNEY, MAYOR
CITY OF EMINENCE, KENTUCKY

ATTEST: ____________________________________
ROBIN L. MULLINS, CITY CLERK
CITY OF EMINENCE, KENTUCKY

FIRST READING: 5/12/2025
SECOND READING: 6/9/2025
PUBLISHED: 6/18/2025
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The attorney who negotiated
the $2.8 billion legal settlement
for the NCAA said Friday that
thousands of former athletes
due to receive damages could
have to wait months or maybe
more than a year to get paid
while appeals play out.

Rakesh Kilaru, who served
as the NCAA’s lead counsel
for the House settlement that
was approved last week, told
The Associated Press an appeal
on Title IX grounds filed this
week will hold up payments
due to around 390,000 athletes
who signed on to the class-
action settlement.

He said he has seen appeals

take up to 18 months in the
California-based federal court
where this case is playing out,
though that isn't necessarily
what he expects.

“I will say that we, and I’m
sure the plaintiffs, are going
to push,” Kilaru said.

A schedule filed this week
calls for briefs related to the
appeal to be filed by Oct. 3.
Kilaru doesn't expect anyone
on the defendant or plain-
tiff side to file for extensions
in the case “because every day
the appeal goes on is a day
damages don’t go to the
student-athletes.”

He said while the appeal
is ongoing, the NCAA will pay
the money into a fund that
will be ready to go when

needed.
The other critical parts of

the settlement -- the part that
allows each school to share
up to $20.5 million in revenue
with current players and set
up an enforcement arm to
regulate it -- are in effect
regardless of appeals.

“I think everyone thought
it was important and good for
this new structure to start
working because it does have
a lot of benefits for students,”
Kilaru said. “But it’s very
common for damages to be
delayed in this way for the
simple reason that you don’t
want to make payments to
people that you can’t recover”
if the appeal is successful.

A group of eight female

athletes filed the appeal. Their
attorney, Ashlyn Hare, said
they supported settlement of
the case “but not an inaccurate
one that violates federal law.”

"The calculation of past
damages is based on an error
that ignores Title IX and
deprives female athletes of $1.1
billion,” Hare said.

Kilaru agreed with plaintiff
attorneys who have argued
that Title IX violations are
outside the scope of the lawsuit.

Why NCAA athletes might wait over a year for $2.8B settlement share

BY EDDIE PELLS
AP NATIONAL WRITER

Eakin Howard

A San Jose State Spartans player prepares to serve
against the Air Force Falcons during the fifth set of an
NCAA college volleyball match, Oct. 31, 2024, in San
Jose, Calif.


